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system, medevac services, critical emergency response services (including
forest fire response and forestry management activities), as well as military and
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166,000 passengers served between June and October and strong activity across airlines, ground transportation partners
and tourism operators. Airline performance included continued activity from Air Canada, PAL Airlines, Porter, and
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and capacity, supporting strong expectations for sustained tourism and improved seat availability.

2025 marked significant advancement of our multiyear capital program for a total investment of 3.8 million. Apron
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improve passenger flow, increase accessibility, and prepare the airport for long term growth.

We also delivered smaller, high impact upgrades, including new fuel tanks for ground side refueling, new furniture to
enhance the passenger experience, and prioritized accessibility focused improvements.

Throughout 2025, we invested in strengthening our workplace and partnerships. We continued our Coffee with the CEO















increasingly diverse needs of the region, while laying the
foundation for Deer Lake Regional Airport to continue to
evolve as a leading regional airport.

We continued to execute a multi-year capital program
focused on safety, capacity, and long-term growth. This
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meet future operational, regulatory, and passenger
needs. These investments respond directly to increasing
aircraft size, evolving traffic composition, capacity
accessibility,

constraints, and  expectations  for

sustainability and user experience.






(] I I 1

groundside washroom bank. This project is focused on following a comprehensive ergonomic assessment.
improving accessibility, inclusion, and overall user Furniture upgrades were made for many employees,
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Frogram, starting with the presentation of our AIrport of our alrline partners to discuss air service development
NEXT results in April 2025. Engagement with partners opportunities, how current services were being received
and stakeholders that attended helped direct the and how we could work together to enhance success of















DLKAA continued to make tangible improvements to
physical accessibility across airport facilities. This included
smaller, but impactful projects focused on improving
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areas provide improved options for eating, working, and
device charging, while also supporting accessibility and
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positioned lower, improving sightlines and visibility for all
passengers, including those who are visually impaired.

DLRAA also implemented a weekly infrastructure
inspection procedure to ensure all facility features,

PR,

« Promoted use of the accessible website tools
« Recognized the International Day of Persons with
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compliance with applicable accessibility legislation,
consideration of accessibility standards in goods and

planning stage and supported throughout the lifecycle of
contracts and infrastructure development.

journey. The initiatives completed last year represent
meaningful progress, but it doesn't end there. By
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airport operates in a safe, efficient and reliable manner from the Western Region. All members are expected to
for the overall benefit of the region. act with honesty, integrity and impartiality, adhering to
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Independent Auditor's Report

To the Directors of
Deer Lake Regional Airport Authority

Opinion

We have audited the financial statements of Deer Lake Regional Airport Authority, which comprise the
statement of financial position as at November 30, 2025, and the statements of operations, changes in
net assets and cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Authority as at November 30, 2025, and the results of its operations and its
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the Authority in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Authority's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Authority or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Authority's financial reporting
process.

Assurance | Tax | Advisory
© Doane Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 1



Independent Auditor's Report (continued)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Canadian generally accepted auditing standards will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Authority's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Authority's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Authority to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Corner Brook, Canada
April 15, 2026 Chartered Professional Accountants

Assurance | Tax | Advisory
© Doane Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 2



Deer Lake Regional Airport Authority
Statement of Operations

Year ended November 30 2025 2024
(Note 13)
Revenues
Parking revenue 2,117,236 2,046,817
Aircraft movements 2,019,129 2,100,185
Concession revenue 1,666,481 1,617,472
Amortization of deferred capital contributions (Note 7) 595,737 631,827
Interest income 326,864 422,820
Leases 251,130 259,218
Recoverable services 35,784 31,829
Other income 12,991 3,631
7,025,352 7,113,799
Passenger facility fees 3,457,715 3,691,917
10,483,067 10,805,716
Expenditures (Schedule 1) 9,394,194 8,760,150
Excess of revenues over expenditures before other income (item) 1,088,873 2.045 566
Other income (item)
ACOA subsidy - 500,000
Operating subsidy (Note 6) 496,431 334,046
Gain (loss) on sale of property and equipment 1,235 (24,867)
497,666 809,179
Excess of revenues over expenditures 1,686,539 $ 2,854,745
See accompanying notes and schedule to the financial statements. 3
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Net assets PR

$ 39724624 $ 34400464

Nature of operations (Note 1)
Subsequent event (Note 11)

On behalf of the Board

irector Director

See accompanying notes and schedule to the financial statements. 5



Deer Lake Regional Airport Authority
Statement of Cash Flows
Year ended November 30 2025 2024
(Note 13)
Increase (decrease) in cash
Operating
Excess of revenues over expenditures $ 1,586,539 $ 2,854,745
Items not affecting cash
Amortization 2,222,505 2,251,946
(Gain) loss on sale of property and equipment (1,235) 24,867
3,807,809 5,131,558
Change in non-cash working capital items
Accounts receivable (596,860) 147,134
Inventory (339,535) (111,934)
Prepaid expenses 1,206 3,361
Accounts payable 3,840,794 44 936
Deferred revenue 83,607 (471,228)
Deferred contributions - capital (595,737) (196,745)
Sick leave and severance payable 408,956 (9,965)
6,610,240 4,537 117
Investing
Purchase of property and equipment (3,856,541) (1,926,712)
Proceeds on disposal of property and equipment 1,235 10,000
(3,855,306) (1,916,712)
Increase in cash 2,754,934 2,620,405
Cash
Beginning of year 9,721,692 7,101,287
End of year $ 12,476,626 $ 9,721,692
See accompanying notes and schedule to the financial statements. 6



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

1. Nature of operations

Deer Lake Regional Airport Authority manages the operations of Deer Lake Airport, officially known
as Deer Lake Regional Airport (YDF), located in Deer Lake, Newfoundland and Labrador, Canada.
The organization took over the operation of the Airport from Transport Canada on December 1,
1998, and the authority oversees the administration and development of the airport to meet the
evolving needs of air travelers in the western region of Newfoundland and Labrador.

The airport's modern facilities, including a terminal building, runway, taxiways, and apron areas, are
designed to facilitate the smooth flow of air traffic and provide passengers with a comfortable travel
experience.

In addition to supporting commercial air travel, Deer Lake Regional Airport Authority plays a
significant role in promoting economic development and tourism in the region. By facilitating
business travel, cargo transportation, and leisure trips, the airport contributes to the growth of local
businesses and enhances the overall quality of life for residents.

2. Significant accounting policies
The Authority applies the Canadian accounting standards for not-for-profit organizations.
Cash and cash equivalents

The organization's policy is to present bank balances under cash and cash equivalents and term
deposits with a maturity period of three months or less from the date of acquisition.

Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined using the first-
in, first-out method.

Property and equipment

Each class of property and equipment is carried at cost less, where applicable, any accumulated
amortization and impairment losses.

The following rates applied on a declining balance method will apply the cost over the estimated
useful lives of property and equipment:

Buildings 4%
Equipment 20%
Vehicles 30%
Utility upgrade 4%
Electronic data equipment 30%
Fences 20%
Artwork 20%
Land Improvements 8%
ACAP Assets 8%

Contributed property and equipment is recorded at fair value. If fair value cannot reasonably be
estimated, property and equipment are recorded at cost.



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

2. Significant accounting policies (continued)
Employee future benefits

Defined contribution plan

The Authority offers a defined contribution registered retirement savings plan (RRSP) or a DBplus
pension plan with The Board of Trustees of the College of Applied Arts and Technology (CAAT)
Pension Plan Trust Fund to employees and the contributions are recorded as an expense in the
period incurred.

Defined benefit plan

For the Authority’s defined benefit pension plan in which a funding valuation is required to comply
with legislative, regulatory or contractual requirements, the defined benefit obligations are
determined using the most recent actuarial valuation report prepared for funding purposes.

Plan assets are measured at fair value.

The Company recognizes the plan’s funded surplus, which is the net amount of the defined benefit
obligations and the fair value of plan assets, on the balance sheet. The Authority only recognizes a
plan funded surplus on the balance sheet to the extent it is expected to be realized. A valuation
allowance is recognized for any excess of the plan surplus over the expected future benefit.

Actuarial gains and losses and past service costs are included in the cost of the plan for the year in
the statement of operations.

Accrued severance

Upon termination or retirement, the organization provides their unionized employees with severance
benefits equal to one week of pay per year of service. Severance accumulation and payment of
severance are both charged to the liability.

Accrued sick leave

Employees earn sick leave that accumulates and may be used to offset future employee absences
due to illness. A liability is recognized for the sick leave benefits that employees are entitled to as a
result of service rendered to the reporting date. The liability is measured for union members based
on current collective agreement language for accumulation of entitlement, carry-over provisions,
and current wage. Non-union sick leave liability is measured based on employment contracts, carry
over provisions, and current wage.



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

2. Significant accounting policies (continued)
Revenue recognition

Passenger facility fee revenue is recognized as income in the periods that passengers depart from
the airport.

Aeronautical charges, which consist of terminal fees, are generated principally from scheduled
airline and non-scheduled commercial aviation and are recognized as revenue when airport facilities
are utilized.

Concessions revenue is recognized based on the agreed percentage of reported concessionaire
sales.

Parking revenue is recognized when airport facilities are utilized.

Lease revenue is recognized over the respective tenants' lease for space, land and buildings.
Interest income is recognized on a time proportion basis.

Contribution revenue

Contributions from government related to the purchase of property and equipment is deferred and
amortized on the same basis as the related asset.

Other government contributions and wage subsidies are accounted for as revenue in the period in
which the assistance has been approved and the related eligible costs have been incurred.

Financial instruments

The Authority considers any contract creating a financial asset, liability or equity instrument as a
financial instrument, except in certain limited circumstances. The Authority accounts for the
following as financial instruments:

cash and cash equivalents
accounts receivable
accounts payable
deferred revenue
severance payable

sick leave payable
deferred contributions

Financial instruments in arm's length transactions

Initial measurement

The Authority initially measures financial assets and financial liabilities originating, acquired, issued
or assumed in arm’s length transactions at fair value. In the case of a financial asset or liability not
being subsequently measured at fair value, the initial fair value will be adjusted for financing fees
and transaction costs that are directly attributable to its origination, acquisition, issuance or
assumption.



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

2. Significant accounting policies (continued)
Financial instruments (continued)
Subsequent measurement

The Authority subsequently measures these financial assets and financial liabilities at amortized
cost, except for investments in equity instruments that are quoted in an active market, which are
measured at fair value; investments in equity instruments that are not quoted in an active market,
which are measured at cost less any reduction for impairment; derivative contracts, which are
measured at fair value; and certain financial assets and financial liabilities which the Company has
elected to measure at fair value. Changes in financial instruments measured at fair value are
recognized in net income.

Financial assets measured at amortized cost include cash and cash equivalents and accounts
receivable.

Financial liabilities measured at amortized cost include accounts payable, deferred revenue,
severance payable, sick leave payable and deferred contribution.

Derecognition

The Authority removes financial liabilities, or a portion of, when the obligation is discharged,
cancelled or expires.

Impairment

Financial assets measured at cost or amortized cost are tested for impairment when indicators of
impairment exist at the end of the reporting period. Previously recognized impairment losses are
reversed to the extent of the improvement provided the financial asset is not carried at an amount,
at the date of the reversal, greater than the amount that would have been the carrying amount had
no impairment loss been recognized previously. The amounts of any write-downs or reversals are
recognized in net income.

10



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

2. Significant accounting policies (continued)
Financial instruments (continued)

Financial instruments in related party transactions

Initial measurement

Financial assets and financial liabilities in related party transactions are initially measured at cost,
with the exception of certain instruments which are initially measured at fair value. The Authority
does not have any financial assets or financial liabilities in related party transactions which are
initially measured at fair value.

Gains or losses arising on initial measurement differences are generally recognized in net income
when the transaction is in the normal course of operations, and in equity when the transaction is not
in the normal course of operations, subject to certain exceptions.

Subsequent measurement

Financial assets and financial liabilities recognized in related party transactions are subsequently
measured based on how the Authority initially measured the instrument. Financial instruments
initially measured at cost are subsequently measured at cost, less any impairment for financial
assets. Financial instruments initially measured at fair value, of which the Authority has none, would
be subsequently measured at amortized cost or fair value based on certain conditions.

Use of estimates

Management reviews the carrying amounts of items in the financial statements at each balance
sheet date to assess the need for revision or any possibility of impairment. Many items in the
preparation of these financial statements require management’s best estimate. Management
determines these estimates based on assumptions that reflect the most probable set of economic
conditions and planned courses of action.

These estimates are reviewed periodically and adjustments are made to net income as appropriate
in the year they become known.

Items subject to significant management estimates include allowance for doubtful accounts, useful
lives of property and equipment, defined benefit obligation pension plan, and asset retirement
obligations.

Income taxes

The Authority is exempt from Federal and Provincial income tax.

3. Accounts receivable 2025 2024
Trade receivables $ 919,760 $ 673,129
Harmonized sales tax receivable 350,229 -

$ 1,269,989 $ 673,129

1"



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

4. Property and equipment 2025 2024
Accumulated Net Book Net Book

Cost Amortization Value Value

Buildings $ 15189639 $ 9330480 $ 5,859,159 $ 5,721,291
Equipment 14,187,562 10,154,702 4,032,860 4,729,277
Vehicles 294,870 281,702 13,168 21,165
Utility upgrade 6,469,438 1,194,479 5,274,959 2,154,426
Electronic data equipment 94 641 71,017 23,624 36,340
Fences 62,571 57,029 5,542 6,927
Artwork 32,525 24,199 8,326 10,408
Land Improvements 20,019,609 10,542,197 9,477,412 10,301,385
ACAP Assets 2,544 363 1,863,677 680,686 760,480

$ 58895218 $ 33519482 $§ 25,375,736 $ 23,741,699

5. Accounts payable 2025 2024
Trade payables $ 4,741,032 % 860,889
Security deposits 62,722 62,722
Payroll deductions payable 47,095 40,779
Harmonized sales tax payable - 45 664

$ 4,850,849 $ 1,010,054

6. Deferred revenue

Balance,
beginning Balance,
of year Received Recognized end of year
ACOA $ - $ 162,500 $ (162,500) $ -
Government of Newfoundland
and Labrador 28,772 417,538 (333,931) 112,379
$ 28,772 $ 580,038 $ (496,431) $ 112,379

The Authority received ACOA funding to support the development of a functional plan for the
expansion of the Airport.

The Authority also received funding from the Government of Newfoundland and Labrador to
support marketing and environmental transition programs and to support the development of a
functional plan for the expansion of the Airport.

12



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

7. Deferred contributions - capital 2025 2024
(Note 13)
Contribution - Canada /Newfoundland Infrastructure Program $ 6,000,000 $ 6,000,000
Contribution - CATSA 642,696 642,696
Contribution - Transport Canada 7,502,949 7,502,949
Contribution - ACOA 249,031 249,031
Amounts amortized to revenue - current (595,737) (631,827)
Amounts amortized to revenue - prior (7,608,529) (6,976,703)
Less current portion (536,039) (595,737)

$ 5,654,371 $ 6,190,409

8. Sick leave and severance payable

2024
2025 (Note 13)
Sick leave $ 379,785 $ -
Severance 209,380 180,210
589,165 180,210
Less current portion of sick leave (119,006) -
Less current portion of severance (56,348) (56,348)

$ 413,811 § 123,862

9. Pension plan

The Authority established a defined benefit pension plan for permanent members of its staff
effective December 1, 1998; effective December 1, 2006, any new employees are not eligible for
participation in the defined benefit plan but are covered under a defined contribution Registered
Retirement Savings Plan (RRSP) or a DBplus pension plan with The Board of Trustees of the
College of Applied Arts and Technology (CAAT) Pension Plan Trust Fund.

The most recent actuarial valuation used in determining the defined benefit obligation was
completed as of June 30, 2025.

2025 2024
Fair value of plan assets $ 4,868,000 $ 4,481,900
Defined benefit obligation (3,192,200) (2,931,800)
Pension surplus 1,675,800 1,550,100
Valuation allowance (1,675,800) (1,550,100)
$ - 3 -

13



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

9. Pension plan (continued)

While this defined benefit plan permits the Authority to direct the use of a surplus certified by an
actuary, such use is subject to prior consent of the Office of the Superintendent of Financial
Institution (OSFI). Further, the plan permits any surplus to be used to provide the Authority with a
contribution holiday, provided that the requirements of the Pensions Benefits Act, 1997 and the
Income Tax Act are satisfied. As at the June 30, 2025 valuation date, there are 10 individuals
remaining in the defined benefit plan, all of which are retirees. The plan only requires the Authority
to make contributions for active employees.

Given that the expected future benefit of a contribution holiday is not expected to be significant and
the use of the plan surplus for any other purposes is subject to prior approval from OSFI, the
Authority has recorded a valuation allowance to reduce the plan surplus asset to $Nil.

Key assumptions used in the actuarial valuation as of June 30, 2025, include the discount rate of
4.74% per annum for 6 months and 1.95% per annum thereafter.

Defined Contribution Pension Plan Expense

Effective December 1, 2006, any new employees are not eligible for participation in the existing
defined benefit plan but are covered under a defined contribution RRSP plan or effective February
10, 2025, for unionized employees, a DBplus pension plan with The Board of Trustees of the
College of Applied Arts and Technology (CAAT) Pension Plan Trust Fund.

Under the RRSP and CAAT DBplus plans, the Authority's obligations are limited to the annual
contributions. Under the terms of the RRSP and CAAT DBplus plans, the employees are required
to contribute a fixed 7% of their earnings which are matched by the Authority. During the year, the
Authority contributed $85,675 (2024 - $142,883) towards the RRSP plan and $79,009 (2024 - $Nil)
towards the CAAT DBplus plan.

10. Net assets internally restricted for capital

For the 2023 and 2024 fiscal year ends, the Board authorized a total transfer of $9,374,051 from
unrestricted net assets to internally restricted net assets and authorized a total utilization of these
funds in the amount of $4,029,360. For the November 30, 2025 year end, the Board authorized the
transfer of $3,457,715 from unrestricted net assets to internally restricted net assets, and
authorized utilization of these funds in the amount of $3,856,541. The internal restrictions set by the
Board allow transfers from this fund only for authorized purposes, including the purchase of capital
assets.

14



Deer Lake Regional Airport Authority

Notes to the Financial Statements
November 30, 2025

11. Subsequent event

In January 2025, the Authority proceeded with a request for quote (RFQ) for purchase of buy-in
annuities for all members of their defined benefit pension plan. The annuity purchase was
successful and awarded to Co-operators Life Insurance Company. The pension premium was
transferred from the prior custodian to Co-operators Life Insurance Company in February 2025. The
Authority finalized the buy-in annuity contract in June 2025.

In January 2026, the Office of the Superintendent of Financial Institution (OSFI), approved the wind-
up of the plan.

12. Financial instruments

The Authority is exposed to various risks through its financial instruments. The following analysis
provides a measure of the Authority’s risk exposures and concentrations at November 30, 2025:

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. The Authority’s main credit risks relate to its receivables
which arises primarily from terminal and passenger facility fees. In order to reduce its risk, the
Authority has adopted credit policies which include regular review of customer accounts with prompt
follow-up on overdue invoices. There was no significant change in exposure from the prior year.

Concentration risk

The Authority is exposed to concentration risk. Concentration risk is the risk that a customer has
more than ten percent of the total receivables balance and thus there is a higher risk to the
Authority in the event of a default by these customers. There was no significant change in exposure
from the prior year.

Liquidity risk

Liquidity risk is the risk that the Authority will encounter difficulty in meeting the obligations
associated with its financial liabilities. The Authority reduces its exposure to liquidity risk by ensuring
that it documents when authorized payments become due. There was no significant change in
exposure from the prior year.

13. Comparative figures

Certain comparative figures have been reclassified from those previously presented to conform to
the presentation of the 2025 financial statements.
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Deer Lake Regional Airport Authority
Schedule to the Financial Statements

Year ended November 30

Schedule of expenditures Schedule 1
2025 2024

Accounting and legal $ 58,860 $ 119,341
Amortization 2,222,505 2,251,946
Bad debts 1,224 2,537
Cleaning 360,302 348,407
Communications 160,588 92,131
Consulting fees 622,673 443,706
Donations 6,876 7,560
Fleet and facility 31,014 20,977
Freight 26,109 9,971
Fuel and lubrication 317,997 318,396
Insurance 177,982 162,094
Interest and bank charges 67,025 55,186
Marketing and promotion 379,861 342,311
Memberships 37,965 34,195
Office and administration 81,637 82,724
Property taxes 36,667 40,000
Repairs and maintenance 174,096 360,163
Security 560,946 567,686
Travel and training 114,013 157,797
Utilities 231,907 211,196
Wages and benefits 3,723,947 3,131,826

$ 9,394,194 $ 8,760,150
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